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Despite its rapid economic over the past thirty years, the People’s Republic of China is still a developing country, with a per capita annual GDP of approximately US$2,500 in current prices.  While the National Bureau of Statistics of the People’s Republic of China has been doing its best professionally, producing the best data that it can under the current conditions, it is believed that the official estimates of the rates of growth of real GDP and the recent estimates of the value of exports and hence the trade surplus, are probably slightly over-estimated.  There is more uncertainty on the official estimates of the levels of real GDP and its components, most importantly household consumption, which is not unrelated to the uncertainty in the official estimates of the rates of growth.  If one has to guess, the levels are probably still somewhat under-estimated.

